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port all gambling winnings �including the fair market value of noncash prizes yo

u win �as  �other income � on your tax return&lt;/span&gt;. You can&#39;t subtra

ct the cost of a wager from your winnings. However, you can claim your gambling 

losses as a tax deduction if you itemize your deductions.&lt;/div&gt;&lt;/div&gt
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